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History of Maison Sanlorenzo
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1. Value of Production as per Italian GAAP 1958 2004 2022 2023

2. NetRevenues New Yachts as per IFRS



Undisputed winner through the cycle in luxury yachting

Value of Production (rebased to 100)

2008-2014 global boating market!decrease: -41%

+5%

Above market growth paired with distinctive
cycle-insulated business model, even during the
Covid-19 pandemic, also thanks to:

® |arge proportion of direct sales to final
customers, with limited “sell-in/sell-out” risk
from dealers and more favourable working
capital dynamics

® Flexible cost structure due to production
activities carried out by third-party contractors

-36% T SN = Azimut | Benetti 20062022 growth: +40%3

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Company information, management assessment, consolidated annual reports and Deloitte Boating Market Monitor 2019.

AR

Source: Deloitte Boating Market Monitor.

Based on consolidated accounts as per Italian GAAP until 2015, then according to IFRS. Financial year ending 31 December.
Based on consolidated accounts as per Italian GAAP. Financial year ending 31 August.

Based on consolidated accounts as per IFRS. Financial year ending 31 August until 2012, then ending 31 December.
2006-2008 figures including Pinmar and Apremare (~€65m revenues), then disposed in 2010.



Guidance — confidence on 2023-2025 organic growth targets

£m 2019 2020 2021 2022
MEIIDEE0) Actual Actual Actual Actual

Net Revenues New Yachts gs gs g YA
Net Revenues New Yachts ! 4559 457.7 585.9 740.7
YOY GROWTH % +0.4% +28.0% +26.4%
EBITDA 2 66.0 70.6 955 130.2
YOY GROWTH % +7.0% +35.3% +36.3%
EBITDA Margin 2 14.5% 15.4% 16.3% 17.6%
YOY GROWTH % +0.9% +0.9% +1.3%

Group Net Profit 27.0 34.5 51.0 74.2
YOY GROWTH % +27.7% +47.8% +45.5%

Capex?3 514 30.8 49.2 50.0

INCIDENCE ON NRNY % 11.3% 6.7% 8.4% 6.8%
Net Cash Position # (9.1) 3.8 39.0 100.3
CASH GENERATION +12.9 +35.2 +61.3

2023

Guidance

830-850
+13.4%

155-160
+21.0%

18.6%-18.8%
+1.1%

86-89
+17.9%

48-50
5.8%

135-145
+35-45

2025
Outlook

HIGH SINGLE-DIGIT

Revenue CAGR
723-25

219.5%

95-105
Cumulated '24-'25

185-205

100+ cash generation

1. Calculated as the sum of revenues from the sale of new yachts (recognised over time with the cost-to-cost method) and pre-owned boats, net of commissions and trade-in costs of pre-owned boats.
2. The figures from 2019 to 2022 refer to Adjusted EBITDA, the figures from 2023 to 2025 refer to reported EBITDA, which differed from Adjusted EBITDA for less than 0.5%
3. Increases in property, plant and equipment and intangible assets, net of the carrying amount of related disposals, at constant perimeter. FY 2022 reported figure €59.0m, including the consolidation of Polo Nautico Viareggio S.r.l., I.C.Y. S.r.l.

and Equinoxe S.r.l. .

4.  Calculated in accordance with ESMA document 32-382-1138, 4 March 2021. A positive figure indicates a net cash position.
5. Forthe guidance range, annual growth is calculated on the average figure.

Guidance
based on

L organic Capex,

excluding M&A
opportunities



Maison Sanlorenzo business model

THE EPITOME OF « QUIET LUXURY»

Limited number of units
per year for each
product line

Rigorously
«Made to Measure»

Trailblazing industry
innovation while
preserving heritage

HOLISTIC AND SUSTAINABLE VALUE CHAIN MANAGEMENT

Loyal and sophisticated
customers, the
«Sanlorenzo Club»

Ecosystem of thousands
of specialised local
artisans

Sustainability at the heart
of the R&D strategy
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Notice to recipient

This presentation is being provided to you solely for your information and it may not be reproduced or redistributed to any other person.

The information contained in this presentation, which has been prepared by Sanlorenzo S.p.A. (the “Company”) and its consolidated subsidiaries (together, the “Group”) and it is under the responsibility of the Company,
does not constitute or form part of any offer to sell or issue or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall it or any part of
it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. The information and opinions contained in this document are provided as at the date of the
presentation and are subject to change. Neither the Company nor the Group are under any obligation to update or keep current the information contained in this presentation.

The director in charge of preparing the corporate accounting documents, Attilio Bruzzese, declares that pursuant to and for the purposes of article 154-bis, paragraph 2 of Italian Legislative Decree no. 58 of 1998, the
accounting information contained in this document corresponds to company documents, ledgers and accounting records.

Forward-Looking Statements: this document may include projections and other “forward-looking” statements within the meaning of applicable securities laws. In particular, all statements that address expectations or
projections about the future, including statements about operating performance, market position, industry trends, general economic conditions, expected expenditures, cost-savings, synergies and financial results, are
forward-looking statements. Consequently, any statements contained herein that are not statements of historical fact are forward-looking statements. Forward-looking statements are based on assumptions and current
expectations and involve a number of known and unknown risks, uncertainties and other factors that could cause actual results, levels of activity, performance or achievements to be materially different from any future
results, levels of activity, performance or achievements expressed or implied by such forward-looking statements. Accordingly, actual events or results or actual performance of the Company or the Group may differ
significantly, positively or negatively, from those reflected or contemplated in such forward-looking statements made herein. The Group expressly disclaims any duty, undertaking or obligation to update publicly or
release any revisions to any of the information, opinions or forward looking statements contained in this document to reflect any events or circumstances occurring after the date of the presentation of this document.
No representation or warranty is made as to the achievement or reasonableness of, and no reliance should be placed on, such forward-looking statements.

Any reference to past performance or trends or activities of the Company shall not be taken as a representation or indication that such performance, trend or activity will continue in the future.

This presentation contains alternative performance indicators that are not recognized by IFRS. Different companies and analysts may calculate these non-IFRS measures differently, so making comparisons among
companies on this basis should be done very carefully. These non-IFRS measures have limitations as analytical tools, are not measures of performance or financial condition under IFRS and should not be considered in
isolation or construed as substitutes for operating profit or net profit as an indicator of our operations in accordance with IFRS.

Contacts
www.sanlorenzoyacht.com
investor.relations@sanlorenzoyacht.com
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