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Singapore, April 11, 2018 – The High Level Dialogue on ASEAN Italy Economic Relations – organized by The 
European House – Ambrosetti in collaboration with Associazione Italia - ASEAN, chaired by former Italian Prime 
Minister Enrico Letta - takes place on Wednesday 11 and Thursday 12 April in Singapore at Shangri-La Hotel.  
Now at its second edition, the High Level Dialogue on ASEAN Italy Economic Relations is affirming as the point 
of reference to influence and to strengthen economic ties between ASEAN countries and Italy. 
 
The project is endorsed by the Italian Ministry of Foreign Affairs and International Cooperation, the Italian Trade 
Agency (ITA), Confindustria (General Confederation of Italian Industry), Singapore Manufacturing Federation and 
Singapore Exhibition & Convention Bureau. 
 

ASEAN countries are the 3rd largest economy in Asia and the 6th largest in the world with booming consumer markets 
and the 3rd largest area by population. ASEAN countries are undertaking a process of regional integration aimed at 
building a borderless economic community. 

Italy has first-class high-tech capabilities able to match the industrial and developmental needs of the ASEAN 
countries. In addition, the industrial systems of ASEAN and Italy are similar, with a vibrant backbone of small and 
mid-size companies that may forge profitable partnerships. 
 
Valerio De Molli, Managing Partner and CEO of The European House – Ambrosetti, affirms that Italian business 
leaders should promote economic relations with ASEAN countries: “Italy has still a gap to fill in trading and economic 
relations with ASEAN countries. Italy is still the 22nd ASEAN trade partner and 17th investor in ASEAN countries, 
lagging behind Germany, France and United Kingdom. Italy could play a key role in the boosting of FTAs between 
European Union and ASEAN countries and could become the “European Ambassador” for economic relations and 
partnerships with the ASEAN Region. This is one of the reasons why we are strongly committed to create a long-
lasting dialogue and networking platform for business and institutional leaders from ASEAN countries and Italy where 
they can learn about the strategic opportunities of the two regions, interact with each other and build profitable political 
and economic partnerships.” 
 
Enrico Letta, Chairman Associazione Italia - ASEAN, said: “The ASEAN area is showing day by day that it is no 
longer a potential main character in the global arena, but that it is already a strong actor in the complex international 
relations world that we are experiencing in these years. Italy and its businesses are acknowledging it faster and faster. 
Nevertheless political stability and economic growth are not enough anymore to gather the attention of businesses 
and investors, if not combined with a strong belief and a thoughtful promotion of regional integration and free and fair 
trade. In this context, I see the EU and ASEAN going in the same direction, and it is not a case if our diplomatic 
relations had already turned 40 years old. A springboard to further enhance our relations could be to speed up the 
ratification of the EU-Singapore FTA, in view of a more ambitious EU-ASEAN Deep and Comprehensive Free Trade 
Agreement (DCFTA), which will certainly be highly beneficial for Italian, European and Southeast Asian businesses”. 
 
 “ASEAN is an extraordinary example of integration of a vibrant and highly diversified region. Italy, as a member of 
the European Union, supports the ongoing dialogue and collaboration among the two integrated areas. In this 
framework, Italy is also strongly engaged in further consolidating its own ties to ASEAN and its member States. The 
complementarity of ASEAN economies and Italy’s offers ample scope and opportunities for further enhancing trade 
and business relations, promoting investments and collaborations in a broad range of sectors. Various initiatives were 
promoted by Italy in the last few years to this aim” said Benedetto Della Vedova, Deputy Minister of Foreign 
Affairs and International Cooperation. “We also focused over the years on strengthening our political dialogue with 
ASEAN countries, as testified by the numerous exchanges of official visits, including at the highest political level. For 
Italy, ASEAN and its members are therefore economic partners, but have also increasingly become political partners 
on regional and global issues. The High Level Dialogue on ASEAN-Italy Economic Relations, a platform conceived 
by The European House - Ambrosetti with the support of Associazione Italia - ASEAN and the Italian Ministry of 
Foreign Affairs and International Cooperation through its network of Embassies in ASEAN member States, aims at 
fostering the creation a community of business leaders willing to build on these relations and start new partnerships.” 
 
“ASEAN is on a development track that unveils lots of opportunities for growth and cooperation. This is particularly 
true with regard to Italy, whose competencies and products match very well ASEAN needs and ambitions, in a wide 
range of sectors, from industrial technologies to the products that are iconic of the Italian Lifestyle. Italian exports to 
ASEAN have doubled in the last decade, and registered +10,2% in 2017 alone. There still are many opportunities for 
further growth and our priority is to raise awareness on both sides about the potential of our relationship, and to 
establish networks to make such competencies and products available to ASEAN professionals and consumers” said 
Michele Scannavini, President, Italian Trade Agency.  
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“When we generally think of Asia taking a dominant role in the world economy, we often focus our attention on the 
giants of China and India. It is worth looking beyond them and focus on partnership opportunities with ASEAN 
markets. Italy is not only a big exporting country but we represent an industrial system highly specialized in terms of 
quality and technology and we can perfectly meet the need of most ASEAN countries to move up the Global Value 
Chains. On the other hand, we should also place the theme of ASEAN investors attraction to Italy 
at the core of our future actions towards the Region" said Licia Mattioli, Vice President for the Internationalization, 
Confindustria.  
 
It is a high-level, restricted gathering, where access is by invitation only, that brings together about 200 preeminent 
Italian and ASEAN political and business leaders in a two-day meeting, with the objective of strengthening their 
strategic and business relationship and providing them with close interaction with senior decision makers and 
government officials. 
 
The major outcome for the participants is to get: knowledge, personal feeling, and trust. 
 
The High Level Dialogue on ASEAN-Italy Economic Relations has been possible thanks to the contribution of some 
leading companies as partners: Leonardo (Main partner), STMicroelectronics, UBI Banca, EDB Singapore and 
Saipem (Partners). 
 
“With ASEAN countries among global growth leaders, Leonardo is honoured to attend this High Level Dialogue as 
an ambassador of Italy’s capabilities in high tech. The aerospace sector not only drives innovation but also addresses 
strategic challenges when dealing with geopolitical matters. Leonardo has been working with countries in the area - 
Singapore, Philippines, Malaysia, Thailand, Indonesia, Vietnam- for decades not only creating value for their 
technological and economic growth ambitions but also addressing safety and security requirements in all domains. 
For example, Leonardo and Italy are global leaders in the space domain and our ambition is to increase even further 
the collaboration with ASEAN in satellites technology and geoinformation systems, essential components of security, 
economic and environmental challenges of the 21st century” said Massimo Claudio Comparini, CEO e-GEOS, as 
representative of Leonardo, Italy. 
 
Maurizio Tamagnini, Vice Chairman of the Supervisory Board of STMicroelectronics, said: "Asia is the largest 
market for STMicroelectronics, the Italian-French group listed in Milan, Paris and New York, and one of the top ten 
semiconductor manufacturers in the world. In Asia ST has a turnover of more than US$ 5B and employs around 
19,000 people, including 11,500 people in the ASEAN region. ST has been present in Singapore since 1969 and in 
1984 was the first company to build up a wafer fabrication plant there. Since the beginning, ST has benefited from a 
strategic partnership with the Government of Singapore, through the Economic Development Board, which has 
supported the expansion of ST’s presence and competitiveness allowing the continuous development of ST’s 
manufacturing plants now processing 8” wafers. In total ST has invested over US $3B in Singapore with an investment 
of about US $240 M in 2017. ST is a leader in technologies that enable the new digital economy, in particular for 
Smart Driving and the Internet of Things. We are proud that an excellence of the Italian and French high-tech is a 
global leader with a strong presence in the ASEAN, and we are looking forward to promote Smart Industry and its 
benefits throughout the Region”. 
 
“The commercial and productive expansion abroad of many companies, even of SMEs, is almost becoming an 
obligatory step for remaining on the market”, said Frederik Geertman, Chief Commercial Officer, UBI Banca, 
adding “The UBI Group’s clients include the most dynamic part of Italy’s productive sector. These are companies that 
often have a very strong network of connections with ASEAN economies. The growing sophistication of these 
economies and their significant importance on the international scene, in our view, calls for a structured, long-term 
system in which UBI can offer help”. 
 
“Urbanisation, digitalisation and hub services are some of the megatrends driving the growth of ASEAN. Global 
companies are increasingly drawn to this region as they see the huge potential to cater to the growing region’s unmet 
needs. With a skilled workforce and pro-business environment, Singapore has been a key node in the global supply 
chain and is an ideal base for businesses looking to expand into the region and access these growth opportunities,” 
said Chng Kai Fong, Managing Director, Singapore Economic Development Board. 
 
“The region of Southeast Asia has taken on a strategic role in the energy sector and, consequently, in the global 
economy. Over twenty years ago, we invested in this region with an industrial approach, in which we firmly believe, 
thus contributing to the creation of value. Our attention towards areas of development, such as precisely Southeast 
Asia, is in fact linked with sustainability through integration with local economies, the promotion and consolidation of 
reciprocal relations, and the development of skills in local communities. In this sense, technology plays a vital role: it 
is the foundation of our model and improves its efficiency. In Indonesia, Saipem’s presence since 1995 with PT 
Saipem Indonesia (PTSI), an engineering and construction company with head offices in Jakarta and an operating 



branch in Karimun, is historical. It was right here, in 2011, that we opened a fabrication yard which, with a surface 
area of approximately 1,400,00 m2, is the largest infrastructure of its type in Southeast Asia. The project is a major 
boost for all business lines of interest to Saipem, ranging from major energy infrastructures (petrochemical plants, 
refineries, pipelines, LNG plants, offshore oil&gas production plants etc.) to railways, offshore wind farms and 
bioethanol production plants” said Stefano Cao, CEO, Saipem. 
 
The High Level Dialogue on ASEAN-Italy Economic Relations has also been supported by: Ansaldo Energia, 
Citramas, and Intesa Sanpaolo (junior partners); ICSS – Italian Chamber of Commerce in Singapore and 
Mahanakorn Partners Group (Thailand) as technical partners; Thai Airlines as official carrier. 

 
The High Level Dialogue on ASEAN Italy Economic Relations will address the following topics: 

• The role of ASEAN Region and the potential value of the Italy – ASEAN Countries cooperation  

• Macroeconomic and geopolitical outlook of ASEAN area: the ASEAN regional integration and the impacts 
of the Belt and Road Initiative 

• The future of ASEAN – Italy manufacturing partnerships 

• Doing business in South-East Asia, local partnerships and joint ventures   

• Technologies for the future: an enabler for development of economy and society 

• Competences for development: advanced manufacturing, machineries and capital goods for value-added 
productions and industrial partnerships  

• Tools for economic cooperation: innovation, start-ups and digital hubs  
 

 
Position papers prepared by The European House – Ambrosetti under the guidance of an international Advisory 
Board will be presented during the Summit. 
 

Among the confirmed speakers: Tharman Shanmugaratnam (Deputy Prime Minister, Singapore), Enrico Letta 
(President, Associazione Italia ASEAN; Dean, Paris School of International Affairs, Sciences Po, France; former 
Prime Minister, Italy), Desi Anwar (Anchor, CNN Indonesia), Bicky Bhangu (President, SE Asia, Pacific & South 
Korea, Rolls-Royce, UK), Paolo Borzatta (Senior Partner, The European House - Ambrosetti, Italy), Massimo 
Carboniero (President, UCIMU, Italy), Massimo Comparini (CEO, e-GEOS; as representative of Leonardo, Italy), 
Maurizio Coratella (Chief Operating Officer, Onshore E&C Division, Saipem, Italy), Gu Yoon Chung (Head of 
Business Development for Asia Pacific, Enel Green Power, Italy), Benedetto Della Vedova (Deputy Minister of 
Foreign Affairs and International Cooperation, Italy), Valerio De Molli (Managing Partner & CEO, The European 
House - Ambrosetti, Italy), Benjamin Diokno (Secretary of Budget and Management, Philippines), Douglas Foo 
(President, Singapore Manufacturing Federation), Michele Ferrario (CEO, Stashaway, Singapore), Robert Fox 
(Chairman, European Association for Business and Commerce, Thailand; Chairman, Digital Economy and ICT Group 
for Joint Foreign Chambers of Commerce, Thailand), Rachel Freeman (Advisory Manager, Financial Institutions 
Group, Asia Pacific, International Finance Corporation), Fabio Gallia (CEO, Cassa Depositi e Prestiti, Italy), Frederik 
Geertman (Chief Commercial Officer, UBI Banca, Italy), Chng Kai Fong (Managing Director, Singapore Economic 
Development Board), Joseph Liow Chin Yong (Dean, S. Rajaratnam School of International Studies, Nanyang 
Technological University, Singapore), Licia Mattioli (Vice President for Internationalization, General Confederation 
of Italian Industry; CEO, Mattioli Gioielli, Italy), Charon Mokhzani (Executive Director, Khazanah Nasional Berhad, 
Malaysia), Riccardo Maria Monti (Chairman, Italferr, Italy), Romolo Nati (Executive Chairman and CEO, Italpinas 
Development Corporation, Philippines), Romeo Orlandi (Vice President, Associazione Italia - ASEAN, Italy), 
Tumbur Parlindungan (CEO, PT.SAKA Energi, Indonesia), Michelangelo Pipan (Vice President, Associazione 
Italia - ASEAN, Italy), Melvyn Pun Chi Tung (CEO and Executive Director, Yoma Strategic Holdings, Myanmar), 
Arham Abdul Rahman (Deputy CEO, Malaysian Investment Development Authority), Alberto Sangiovanni 
Vincentelli (Edgar L. and Harold H. Buttner Chair of Electrical Engineering and Computer Sciences, University of 
California, Berkeley), Michele Scannavini (President, Italian Trade Agency), Sim Ann (Senior Minister of State for 
Trade & Industry, Singapore), Soh Thian Lai (Chairman, Federation of Malaysian Manufacturers; Executive 
Chairman and Group Managing Director, Starshine Holdings BHD, Malaysia), Megane S.C.Soo (President, SMITA 
Malaysia), Subra Suresh (President, Nanyang Technological University of Singapore), Maurizio Tamagnini (Vice 
Chairman of the Supervisory Board, STMicroelectronics, Italy), Maria Edita Tan (Assistant Secretary of Finance, 
Philippines), Mai Huu Tin (Chairman and CEO, U&I Investment Corporation, Vietnam), Ken Tun (CEO, Parami 
Energy Group, Myanmar), Zeti Akhtar Aziz (Co-chair of the Board of Governors, Asia School of Business; former 
Governor, Bank Negara, Malaysia). 

http://eventi.ambrosetti.eu/high_level_dialogue_asean-italy/ 
 
For further information, please contact: 
The European House – Ambrosetti  
Fabiola Gnocchi 
e-mail: fabiola.gnocchi@ambrosetti.eu 
mob: +39 3484796572 
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